"

-
GuideStone-
Funds




I Fund Choices

Your fund choices include Christian-based, socially screened mutual funds through GuideStone Funds.

We share common values with you. We believe that doing what’s right matters. Our investment
funds seek to be competitive while remaining faithful to Christian values and goals. We are here
for your benefit. No profit motive. No competing interests.

The funds highlighted in this booklet have different investment objectives and characteristics,
allowing you the ability to create an investment strategy that reflects your personal values and
financial goals, as well as your comfort level for risk. Here are a few distinctives of these funds.

O Access to Proven Investment Management Firms
GuideStone Funds believes the sophisticated “multi-manager” approach benefits the investor by
providing access to multiple, proven investment management firms within a single investment fund.

O Common Values
Our Christian-based, socially screened funds do not invest in any company that is publicly
recognized, as determined by GuideStone Financial Resources, as being involved in the liquor,
tobacco, gambling, pornography or abortion industries, or any company whose products,
services or activities are publicly recognized as being incompatible with the moral and ethical
posture at GuideStone.

Accessibility

Access to information is available to investors in a number of ways: quarterly statements, the
Internet (www. GuideStone.org), voice response system or our toll-free number, 1-888-98-GUIDE
(1-888-984-8433).



I Your Fund Choices

In addition to wise investment choices, it is important for you to make consistent and appropriate
retirement contributions throughout your career.

A word about
diversification: “More”
does not mean “better”

if it leads to unnecessary
duplication, inappropriate
asset allocation and
confusion. Diversification is
sometimes confused with
the amount of funds held
ina portfolio but the true
goal of diversification is to
build a broad, well-balanced
portfolio suited to the needs
of the individual investor.
Either MyDestination
Funds® or the Asset
Allocation Funds offer a way
for investors to diversify

in all major asset classes
through a single fund.
Investors can also build

a diversified portfolio by
choosing a combination of
the Select Funds.

Choosing the right funds for your retirement plan, individual retirement or personal investment
account may seem like a daunting task. The book you hold in your hands is meant to take some of
the stress out of making this choice. Learn about each of the GuideStone Funds available to you,
their investment characteristics, sub-advisers and other important information.

GuideStone offers three categories of funds to help you in making this selection.

ONE-CHOICE APPROACH | GuideStone Date Target Funds

A simple retirement strategy, you decide your retirement date and pick the fund with the date closest
to your target retirement destination. Date target, or life-cycle, funds are diversified “fund-of-funds”
that have an asset allocation that gradually becomes more conservative as you approach and move
through retirement. You do not need to re-mix your funds as you age — your asset allocation will
change with you. GuideStone Funds makes available five of these date target funds — MyDestination
Funds® — that are managed to five specific target dates in 10-year increments. These funds invest
primarily in the GuideStone Funds Select Funds.

ASSET ALLOCATION APPROACH | GuideStone Asset Allocation Funds

Similar to the GuideStone Funds MyDestination Funds®, the Asset Allocation Funds (formerly called
Blended Funds) are diversified “fund-of-funds.” Unlike the MyDestination Funds®; however, investors
will need to shift their fund allocations if they desire a more conservative approach over time. You
simply pick the portfolio mix that meets your particular needs — aggressive, growth, balanced or
conservative. These funds invest in the GuideStone Funds Select Funds.

BUILD-YOUR-OWN APPROACH | GuideStone Select Funds

The Select Funds provide a more hands-on approach and allow you to invest in the funds with
specific styles and objectives. Each Select Fund represents a particular type of fixed-income or equity
investments — for example, short term bonds or international equities. The majority of the Select
Funds use a multi-manager approach by combining different investment management firms — sub-
advisers — within a single select fund.



GuideStone Funds

DATE TARGET FUNDS

What are Date Target Funds? Date Target Funds are diversified “fund-of-funds” that have an asset allocation
that gradually becomes more conservative as you approach and move through retirement. It is a simple retirement
strategy. All you do is decide your retirement date and pick the fund with the date closest to your target retirement
destination, and make consistent, appropriate contributions.

MyDestination Funds® Seek to Get you to Retirement with Ease and on Time
MyDestination Funds are five registered mutual funds managed to five specific target dates.

Why Choose a MyDestination Fund®?

* You are looking for a simple approach — one-stop investing.

* You want a diversified portfolio that gradually adjusts as your retirement date approaches and beyond.
* You want professional management with automatic asset rebalancing.

2001-2010 MyDestination 2005 Fund*
2011-2020 MyDestination 2015 Fund
........................................................................... R (i
2021-2030 MyDestination 2025 Fund gradually increase its investment allocation in
""""""""" 2031-2[]40MyDestlnat|0n2035Fund fixed-income securities until 15 years after the
target retirement year (2005), at which time
""""""""" 2[]412[]50MyDestlnat|0n2045Fund all remaining assets will be transferred to the
Conservative Allocation Fund.

Each of the MyDestination Funds® is a diversified “fund-of-funds” that has an asset allocation that
gradually becomes more conservative as an investor approaches and moves through retirement.
Below are pie charts that illustrate the power of a dynamic asset allocation methodology that
rebalances regularly and allows an investor to remain in a single fund while maintaining an
appropriate level of risk as the time horizon to retirement decreases.

A AN N Ve

40 years before 30years before 20 years before 10years before atretirement 15years after . Equities
retirement retirement retirement retirement retirement O Fixed Income

The MyDestination Funds attempt to achieve their objectives by investing in the GuideStone Select Funds. By investing in shares
of the Funds you will incur the risks of the underlying Select Funds. The principal risks of the Funds will change depending on the
asset mix of the Select Funds in which they invest. The Funds’ value will go up and down in response to changes in the share
prices of the investments that they own. There is no guarantee that the Funds’ investments will increase in value. It is possible
to lose money by investing in the Funds. The Funds’ value will fluctuate due to changes in interest rates. There is a risk that
the issuer of a fixed-income investment may fail to pay interest or even principal due in a timely manner or at all. The Funds’
value will fluctuate due to business developments concerning a particular issuer, industry or country, as well as general market
and economic conditions. The Funds are subject to risks presented by investments in foreign issuers and changes in currency
exchange rates relative to the U.S. dollar may negatively affect the values of foreign investments held by the Select Funds. By
investing in the Funds, you will incur the expenses of the Funds in addition to those of the underlying Select Funds. You may
invest in the Select Funds directly. The principal value of the Funds is not guaranteed at any time, including the target date.
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GuideStone: MyDestination 2005 Fund

Funds If your retirement date is between 2001-2010, this Fund may be right for you.
[As of 6/30/2009]
Risk/Reward
Low High
Investment Objective

The Fund seeks capital appreciation and current income consistent with its asset allocation.

Investment Strategy

The Fund, through investments in the Select Funds, is managed to the retirement date of 2005 by
adjusting the percentage of fixed-income securities and equity securities to become more conservative
each year until reaching the retirement year and then approximately 15 years thereafter.

Investor Suitability

This Fund may be suitable for investors who want a simplified “one fund” retirement approach, a
diversified mix of investments that becomes more conservative over time, and plan to retire at an age
that is near the target retirement date. The Fund has expenses in addition to those of the underlying
funds in order to provide a more comprehensive level of asset management services.*

Current Allocation

This graph represents the current allocation of the MyDestination 2005 Fund in two broad categories.
Each category contains a highly diversified mix of securities representing a broad range of asset classes.
This Fund is intended for retirement participants seeking low risk with some growth. Keep in mind,
bowever, that mutual find investing involves risk, including possible loss of principal.

53% Fixed-Income Holdings

47% Equity Holdings

Current 15 Years After
Allocation Retirement

An investor choosing the MyDestination 2005 Fund will have all remaining assets in that Fund trans-
ferred to the Conservative Allocation Fund in 2020. The Conservative Allocation Fund seeks current
income and modest capital appreciation.

*You may invest in the underlying funds directly. The MyDestination 2005 Fund is subject to the risks of the underlying funds it holds.
For updates or more information, including fund performance and expenses, visit www. GuideStoneFunds.org or call 1-888-98-GUIDE (1-888-984-8433).
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GuideStone: MyDestination 2015 Fund

Funds If your retirement date is between 2011-2020, this Fund may be right for you.
[As of 6/30/2009]
Risk/Reward
Low High
Investment Objective

The Fund seeks capital appreciation and current income consistent with its asset allocation.

Investment Strategy

The Fund, through investments in the Select Funds, is managed to the retirement date of 2015 by
adjusting the percentage of fixed-income securities and equity securities to become more conservative
each year until reaching the retirement year and then approximately 15 years thereafter.

Investor Suitability

This Fund may be suitable for investors who want a simplified “one fund” retirement approach, a
diversified mix of investments that becomes more conservative over time, and plan to retire at an age
that is near the target retirement date. The Fund has expenses in addition to those of the underlying
funds in order to provide a more comprehensive level of asset management services.*

Current Allocation

This graph represents the current allocation of the MyDestination 2015 Fund in two broad categories.
Each category contains a highly diversified mix of securities representing a broad range of asset classes.
The asset allocation will gradually become more conservative as an investor approaches retirement.

37% Fixed-Income Holdings

63% Equity Holdings

Current At 15 years after
allocation retirement retirement

An investor choosing the MyDestination 2015 Fund will have all remaining assets in that Fund trans-
ferred to the Conservative Allocation Fund in 2030. The Conservative Allocation Fund seeks current
income and modest capital appreciation.

*You may invest in the underlying funds directly. The MyDestination 2015 Fund is subject to the risks of the underlying funds it holds.
For updates or more information, including fund performance and expenses, visit www. GuideStoneFunds.org or call 1-888-98-GUIDE (1-888-984-8433).
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GuideStone* MyDestination 2025 Fund

Funds If your retirement date is between 2021-2030, this Fund may be right for you.
[As of 6/30/2009]
Risk/Reward
Low High
Investment Objective

The Fund seeks capital appreciation and current income consistent with its asset allocation.

Investment Strategy

The Fund, through investments in the Select Funds, is managed to the retirement date of 2025 by
adjusting the percentage of fixed-income securities and equity securities to become more conservative
each year until reaching the retirement year and then approximately 15 years thereafter.

Investor Suitability

This Fund may be suitable for investors who want a simplified “one fund” retirement approach, a
diversified mix of investments that becomes more conservative over time, and plan to retire at an age
that is near the target retirement date. The Fund has expenses in addition to those of the underlying
funds in order to provide a more comprehensive level of asset management services.*

Current Allocation

This graph represents the current allocation of the MyDestination 2025 Fund in two broad categories.
Each category contains a highly diversified mix of securities representing a broad range of asset classes.
The asset allocation will gradually become more conservative as an investor approaches retirement.

22% Fixed-Income Holdings

78% Equity Holdings

Current At 15 years after
allocation retirement retirement

An investor choosing the MyDestination 2025 Fund will have all remaining assets in that Fund trans-
ferred to the Conservative Allocation Fund in 2040. The Conservative Allocation Fund seeks current
income and modest capital appreciation.

*You may invest in the underlying funds directly. The MyDestination 2025 Fund is subject to the risks of the underlying funds it holds.
For updates or more information, including fund performance and expenses, visit www. GuideStoneFunds.org or call 1-888-98-GUIDE (1-888-984-8433).
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GuideStone: MyDestination 2035 Fund

Funds If your retirement date is between 2031-2040, this Fund may be right for you.
[As of 6/30/2009]
Risk/Reward
Low High
Investment Objective

The Fund seeks capital appreciation and current income consistent with its asset allocation.

Investment Strategy

The Fund, through investments in the Select Funds, is managed to the retirement date of 2035 by
adjusting the percentage of fixed-income securities and equity securities to become more conservative
each year until reaching the retirement year and then approximately 15 years thereafter.

Investor Suitability

This Fund may be suitable for investors who want a simplified “one fund” retirement approach, a
diversified mix of investments that becomes more conservative over time, and plan to retire at an age
that is near the year 2035. The Fund has expenses in addition to those of the underlying funds in order
to provide a more comprehensive level of asset management services.*

Current Allocation

This graph represents the current allocation of the MyDestination 2035 Fund in two broad categories.
Each category contains a highly diversified mix of securities representing a broad range of asset classes.
The asset allocation will gradually become more conservative as an investor approaches retirement.

9% Fixed-Income Holdings

91% Equity Holdings

Current At 15 years after
allocation retirement retirement

An investor choosing the MyDestination 2035 Fund will have all remaining assets in that Fund trans-
ferred to the Conservative Allocation Fund in 2050. The Conservative Allocation Fund seeks current
income and modest capital appreciation.

*You may invest in the underlying funds directly. The MyDestination 2035 Fund is subject to the risks of the underlying funds it holds.
For updates or more information, including fund performance and expenses, visit www. GuideStoneFunds.org or call 1-888-98-GUIDE (1-888-984-8433).
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Guidesgﬁ@ MyDestination 2045 Fund

Funds If your retirement date is between 2041-2050, this Fund may be right for you.
[As of 6/30/2009]
Risk/Reward
Low High
Investment Objective

The Fund seeks capital appreciation and current income consistent with its asset allocation.

Investment Strategy

The Fund, through investments in the Select Funds, is managed to the retirement date of 2045 by
adjusting the percentage of fixed-income securities and equity securities to become more conservative
each year until reaching the retirement year and then approximately 15 years thereafter.

Investor Suitability

This Fund may be suitable for investors who want a simplified “one fund” retirement approach, a
diversified mix of investments that becomes more conservative over time, and plan to retire at an age
that is near the year 2045. The Fund has expenses in addition to those of the underlying funds in order
to provide a more comprehensive level of asset management services.*

Current Allocation

This graph represents the current allocation of the MyDestination 2045 Fund in two broad categories.
Each category contains a highly diversified mix of securities representing a broad range of asset classes.
The asset allocation will gradually become more conservative as an investor approaches retirement.

1% Fixed-Income Holdings

99% Equity Holdings

Current At 15 years after
allocation retirement retirement

An investor choosing the MyDestination 2045 Fund will have all remaining assets in that Fund trans-
ferred to the Conservative Allocation Fund in 2060. The Conservative Allocation Fund seeks current
income and modest capital appreciation.

*You may invest in the underlying funds directly. The MyDestination 2045 Fund is subject to the risks of the underlying funds it holds.
For updates or more information, including fund performance and expenses, visit www. GuideStoneFunds.org or call 1-888-98-GUIDE (1-888-984-8433).



GuideStone Funds

ASSET ALLOCATION FUNDS

What are Asset Allocation Funds? The Asset Allocation Funds provide the advantage of being complete “pre-
mixed” investment portfolios that are both diversified and appropriately allocated. You simply pick the portfolio
mix that meets your particular needs. The Asset Allocation Funds do not look at your time horizon, and investors
should re-evaluate their fund allocation as they draw closer to retirement.

@ Equities
GuideStone Funds Aggressive Allocation Fund ‘ O Fixed Income
.......................................................................................................................................... The accompanying chart indicates the
GuideStone Funds Growth Allocation Fund G mlvﬁtsﬁeﬂseﬁqugﬁ tAOs:ll:te:H!]cCaOtlrgﬁ

Fund and where it falls in terms of

GuideStone Funds Balanced Allocation Fund r!Sk e rgward. G.enera".y' e i
risk associated with an investment,

........................................................................................................................................... the greater potential return on the

. . . investment. Conversely, the less riskan
GuideStone Funds Conservative Allocation Fund . Y

investment holds generally means over

the long-term a lower potential return.

Asset Allocation Fund benefits

The Asset Allocation Funds offer a well-diversified investment program in a single vehicle. One Asset
Allocation Fund may be all you need.

* Flexible. Four portfolios designed to meet individual needs. As your needs change, you can
change funds. Each corresponds with an investor profile.

* Diversified. Multi-asset, multi-style and multi-manager diversification. A well-diversified
portfolio offers a greater possibility for decreased risk and potential growth.

Expertise. Constructed and managed by investment professionals who understand the markets,
the individual funds and retirement investors’ unique needs.

* Automatic rebalancing. The funds’ investment allocations must be reviewed regularly to
maintain their objectives. Investment professionals do this for you.

* Moderating volatility. GuideStone Funds believes the Asset Allocation Fund approach of multi-
diversification and automatic rebalancing may moderate the degree of market volatility over the
long term.

The Asset Allocation Funds attempt to achieve their objectives by investing in the GuideStone Select Funds. By investing in shares
of the Funds you will incur the risks of the underlying Select Funds. The principal risks of the Funds will change depending on
the asset mix of the Select Funds in which they invest. The Funds’ value will go up and down in response to changes in the
share prices of the investments that they own. There is no guarantee that the Funds’ investments will increase in value. It is
possible to lose money by investing in the Funds. The Funds’ value will fluctuate due to changes in interest rates. There is a
risk that the issuer of a fixed-income investment may fail to pay interest or even principal due in a timely manner or at all. The
Funds’ value will fluctuate due to business developments concerning a particular issuer, industry or country, as well as general
market and economic conditions. The Funds are subject to risks presented by investments in foreign issuers and changes in
currency exchange rates relative to the U.S. dollar may negatively affect the values of foreign investments held by the Select
Funds. By investing in the Funds, you will incur the expenses of the Funds in addition to those of the underlying Select Funds.
You may invest in the Select Funds directly.
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GuideStone: Conservative Allocation Fund

Funds GuideStone Funds Asset Allocation Funds
[As of 6/30/2009]
Risk/Reward
Low High
Investment Objective

The Fund seeks to provide current income and modest capital appreciation.

Investment Strategy

The Fund, through investments in the Select Funds, combines a greater percentage of fixed-income
investments with a smaller percentage of equity investments. The Fund has a target of, but is not
limited to, an asset allocation of 75% Bond Select Funds, 18% U.S. Equity Select Funds and 7% Non-
U.S. Equity Select Funds.

Select Fund Composition

® cauities International Equity 7% Money Market 1%
Small Cap Equity 2%
Growth Equity 7%

Value Equity 7%

O Fixed Income

Equity Index 2%

Inflation Protected Bond 15% Low-Duration Bond 59%

The Fund seeks to provide modest capital appreciation and current income with moderate risk by
combining a greater percentage of fixed income investments with a smaller percentage of equity
investments.

Investor Suitability

This Fund may be suitable for investors who have a short- to medium-term investment horizon,
possess a relatively low tolerance for risk and want some exposure to the growth potential of the
equities market tempered by a larger allocation to short-term, fixed-income securities. The Fund has
expenses in addition to those of the underlying funds in order to provide a more comprehensive
level of asset management services.*

Benchmark
Russell 3000® Index (18%), MSCI ACWI (All Country World Index) Ex-U.S. Index (7%), Merrill Lynch
1-3 Year Treasury Index (60%) and Barclays Capital U.S. TIPS Index (Series-L)(15%).

*You may invest in the underlying funds directly. The Conservative Allocation Fund is subject to the risks of the underlying funds it holds.
For updates or more information, including fund performance and expenses, visit www. GuideStoneFunds.org or call 1-888-98-GUIDE (1-888-984-8433).
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GuideStone: Balanced Allocation Fund

Funds GuideStone Funds Asset Allocation Funds
[As of 6/30/2009]
Risk/Reward
Low High
Investment Objective

The Fund seeks to provide moderate capital appreciation with current income.

Investment Strategy

The Fund, through investments in the Select Funds, combines approximately equal percentages of
fixed-income and equities investments. The Fund has a target of, but is not limited to, an asset allo-
cation of 50% Fixed Income Select Funds, 35% U.S. Equity Select Funds and 15% Non-U.S. Equity
Select Funds.

Select Fund Composition
Equity Index 3% Global Bond 5%

Value Equity 14%

® couites Extended-Duration Bond 9%

O Fixed Income

Growth Equity 14% Medium-Duration Bond 20%

Small Cap Equity 3%

Low-Duration Bond 15%
Money Market 1%

International Equity 16%

The Fund seeks to provide moderate capital appreciation with moderate risk by combining
approximately equal percentages of equities investments with fixed income investments.

Investor Suitability

This Fund may be suitable for investors who have a medium- to long-term investment horizon,
possess a moderate tolerance for risk, and seek to participate in the return potential of equities but
want to achieve this result more slowly and with less volatility through a balanced allocation of fixed-
income and equity securities. The Fund has expenses in addition to those of the underlying funds
in order to provide a more comprehensive level of asset management services.*

Benchmark
Russell 3000® Index (35%), MSCI ACWI (All Country World Index) Ex-U.S. Index (15%) and Lehman
Brothers Aggregate Bond Index (50%).

*You may invest in the underlying funds directly. The Balanced Allocation Fund is subject to the risks of the underlying funds it holds.
For updates or more information, including fund performance and expenses, visit www. GuideStoneFunds.org or call 1-888-98-GUIDE (1-888-984-8433).
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GuideStone: Growth Allocation Fund

Funds GuideStone Funds Asset Allocation Funds
[As of 6/30/2009]
Risk/Reward
Low High
Investment Objective

The Fund seeks capital appreciation with modest current income.

Investment Strategy

The Fund, through investments in the Select Funds, combines a greater percentage of equities
investments with a smaller percentage of fixed-income investments. The Fund has a target of, but is
not limited to, a mixture of 25% Fixed Income Select Funds, 52% U.S. Equity Select Funds and 23%
Non-U.S. Equity Select Funds.

Select Fund Composition _ ., Global Bond 3%
Equity Index 5% Extended-Duration Bond 4%

© cquities ) Medium-Duration Bond 10%
QO Fixed Income Value Equity 21%
Low-Duration Bond 7%

Money Market 1%

International Equity 239
Growth Equity 21% ntemational Equity 23%

Small Cap Equity 5%

The Fund seeks the capital appreciation of the equity markets while seeking to reduce equities market
risk through a small percentage of fixed income investments.

Investor Suitabhility

This Fund may be suitable for investors who have a long-term investment horizon, possess a relatively
high tolerance for risk, and seek to participate in the return potential of equities at a slightly lower
risk level than an all-stock portfolio. The Fund has expenses in addition to those of the underlying
funds in order to provide a more comprehensive level of asset management services.*

Benchmark
Russell 3000® Index (52%), MSCI ACWI (All Country World Index) Ex-U.S. Index (23%) and Lehman
Brothers Aggregate Bond Index (25%).

*You may invest in the underlying funds directly. The Growth Allocation Fund is subject to the risks of the underlying funds it holds.
For updates or more information, including fund performance and expenses, visit www. GuideStoneFunds.org or call 1-888-98-GUIDE (1-888-984-8433).
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GuideStone* Aggressive Allocation Fund

Funds GuideStone Funds Asset Allocation Funds
[As of 6/30/2009]
Risk/Reward
Low High
Investment Objective

The Fund seeks capital appreciation.

Investment Strategy

The Fund, through investments in the Select Funds, combines a greater percentage of U.S. equities
with a smaller percentage of international equities. The Fund has a target of, but is not limited to, an
asset allocation of 70% U.S. Equity Select Funds and 30% Non-U.S. Equity Select Funds.

Select Fund Composition
Equity Index6%  Money Market 1%

. Equities

O Fixed Income International Equity 31%

Value Equity 27%

Small Cap Equity 7%

Growth Equity 28%

The Fund seeks to provide capital appreciation through an active and broadly diversified mixture of
U.S. and international equities.

Investor Suitabhility

This Fund may be suitable for investors who have a long-term investment horizon, possess a rela-
tively high tolerance for risk and want to diversify by adding an aggressive investment option that
combines U.S. and international equities. Foreign securities may be subject to greater risk than
domestic securities due to currency volatility, reduced market liquidity and political and economic
instability. The Fund has expenses in addition to those of the underlying funds in order to provide
a more comprehensive level of asset management services.*

Benchmark
Russell 3000® Index (70%), MSCI ACWI (All Country World Index) Ex-U.S. Index (30%).

*You may invest in the underlying funds directly. The Aggressive Allocation Fund is subject to the risks of the underlying funds it holds.
For updates or more information, including fund performance and expenses, visit www. GuideStoneFunds.org or call 1-888-98-GUIDE (1-888-984-8433).
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GuideStone Funds

SELECT FUNDS

What are Select Funds? For investors who want a more hands-on approach, the GuideStone Funds Select Funds
offer a broad range of choices. The Select Funds offer an opportunity to invest in individual funds which represent
a broad range of asset classes and access to global markets. Most of these funds utilize a sophisticated multi-
manager approach combining the expertise of multiple proven investment-management firms. This approach
provides each investor the added diversification of multiple investment strategies within a single fund.

Under the GuideStone Funds Select Funds umbrella, there are both Fixed-Income
Select Funds and Equity Select Funds. Each fund has characteristics that set it apart
from the others and can react differently to similar market conditions.

One of these characteristics is investment risk, which can be defined as how much the
price of an investment can change over a period of time or by the uncertainty of an
investment’s value at a point in the future. Another characteristic is investment return,
which is usually expressed as an annual percentage rate. Generally, there is a risk and
return trade-off. If an investment has the potential for a high return, generally there is a
higher degree of risk than an investment with the potential for a lower return.

Remember, past performance is not a guarantee of future performance. Investment returns will fluctuate so that an investor’s shares, when redeemed,
may be worth more or less than the original cost. You are encouraged to seek professional investment advice, if needed, regarding your personal
situation before you invest.

15
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GuideStone: Money Market Fund
Funds GuideStone Funds Select Funds
[As of 6/30/2009]
Fund Size ($ in millions)
Investment Objective
Total Fund Net Assets for All Share Classes $1.214
The Fund seeks to maximize current income to Number of Holdings 91
the extent consistent with the preservation of
capital and liquidity and to maintain a stable per-
share price of $1. i Sub-Adviser Composite
Investment Approach BlackRock Institutional Management Corporation 100%
Low-duration, high-quality fixed-income
securities.
l Portfolio Characteristics
Fixed Income Investment Approach _ .
Duration Weighted avg. maturity 49 days
Low Extended
_% % l Types of Holdings
Low Floating Rate Corporate/Bank Notes 7.8%
) Certificates of Deposit/Time Deposits 20.0%
Risk/Reward Commercial Paper 59.1%
Treasury Bills 4.9%
Agency Obligations 4.4%
Floating Rate Agency 3.8%
Low High
Investment Strategy

The Fund is actively managed and invests in a
broad range of high-quality, short-term money
market instruments denominated in U.S. dol-
lars. The Fund seeks to maintain, but does

not guarantee, a stable per-share price of $1,
while paying monthly dividends base on a daily
account value.

Investment Suitability

This Fund may be suitable for investors who
have a short-term investment horizon, want to
maintain a stable dollar value for their invest-
ment and can accept a long-term rate of return
that may be lower than other fixed-income and
stock investments. An investment in the Fund
is not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other
government agency. Although the Fund seeks to
preserve the value of your investment at $1 per
share, it is possible to lose money by investing
in the Fund.

Benchmark
Citigroup 3-Month Treasury Bill Index (100%).

16

Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call
1-888-98-GUIDE (1-838-984-8433).



GujdeSt;i; Low-Duration Bond Fund

Funds GuideStone Funds Select Funds
[As of 6/30/2009]

FUND DESCRIPTION

Investment Objective

Fund Size ($ in millions)

Total Fund Net Assets for All Share Classes $600
The Fund seeks current income consistent with Number of Holdings 561

preservation of capital.

1 Sub-Adviser Composite

Investment Approach
. . . . BlackRock Financial Management Corporation 40%
Low-duration, high-quality fixed-income PIMCO 40%
securities. Payden & Rygel 20%
Fixed Income Investment Approach ] o
Duration l Portfolio Characteristics
Low Extended ] ]
; Weighted avg. maturity 2.5 years
- W e
sa3
F= Credit Ratings
Low l redi g
AAA/Gov't 72.6%
AA 99
Risk/Reward A 12 g"f
L]0
BBB 2.3%
BB 2.4%
: B 2.5%
tow High Lower than B 1.1%
Investment Strategy

l Types of Holdings

The Fund is actively managed and invests in

a diversified portfolio composed primarily of Treasury/Agency 24.7%
investment-grade fixed-income securities with Mortgage-Backed 16.8%
an average dollar-weighted duration normally Asset-Backed 3.2%
between one to three years. Corporate 26.3%
Yankee 0.0%

N Non-U.S. 6.6%

Investment Suitability Other 7 5%
This Fund may be suitable for investors who Cash and Cash Equivalents 14.9%

have a short-term investment horizon, seek an
investment return that is relatively stable and
want to diversify their portfolio with a fixed-
income investment option.

Benchmark
Merrill Lynch 1-3 Year Treasury Index (100%).

Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call
1-888-98-GUIDE (1-838-984-8433).
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GuideStone:
Funds

FUND DESCRIPTION

Investment Objective

The Fund seeks maximum total return consistent

with preservation of capital.

Investment Approach

Medium-duration, high-quality fixed-income
securities.

Fixed Income Investment Approach

Duration
Low Extended
- High So
22
= =
Low
Risk/Reward
Low High
Investment Strategy

The Fund is actively managed and invests in

a diversified portfolio composed primarily of
investment-grade fixed-income securities with
an average dollar-weighted duration normally
between three to seven years.

Investment Suitability

This Fund may be suitable for investors who
have a short- to medium-term investment

horizon, seek higher returns than those offered

by a shorter maturity fixed income fund, can

accept some short-term fluctuations in account
value and want to diversify their portfolio with a

fixed-income investment option.

Benchmark
Barclay’s Capital Aggregate Bond Index (100%).

Medium-Duration Bond Fund

GuideStone Funds Select Funds

[As of 6/30/2009]
Fund Size ($ in millions)
Total Fund Net Assets for All Share Classes $885
Number of Holdings 1,457
1 Sub-Adviser Composite
Goldman Sachs Asset Management 25%
PIMCO 36%
Western Asset Management and
Western Asset Management Limited 39%
l Portfolio Characteristics
Weighted avg. maturity 7.0 years
l Credit Ratings
AAA/Gov't 62.5%
AA 3.3%
A 14.7%
BBB 8.0%
BB 41%
B 3.2%
Lower than B 4.2%
l Types of Holdings
Treasury/Agency 23.3%
Mortgage-Backed 25.9%
Asset-Backed 0.2%
Corporate 32.9%
Yankee 0.7%
Non-U.S. 35%
Other 1.4%
Cash and Cash Equivalents 12.1%
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Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call
1-888-98-GUIDE (1-838-984-8433).
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GuideStone: Extended-Duration Bond Fund
Funds GuideStone Funds Select Funds
[As of 6/30/2009]
Fund Size ($ in millions)
Investment Objective
] ) Total Fund Net Assets for All Share Classes $411
The Fund seeks maximum total return consistent Number of Holdings 236
with preservation of capital.
1 Sub-Adviser Composite
Investment Approach
ded-d . . de fixed Loomis, Sayles & Company, L.P. 30%
Fxten ed-duration, investment-grade fixed- STW Fixed Income Management Ltd. 70%
income securities.
Fixed Income Investment Approach . .
Duration l Portfolio Characteristics
L Extended
ow e Hiah Weighted avg. maturity 20.2 years
[ L=
22
== | CreditRatings
Low
AAA/Gov't 18.1%
. AA 8.1%
Risk/Reward
isk/Rewar A 49.4%
BBB 15.8%
BB 4.8%
: B 2.6%
tow Hioh Lower than B 1.2%
Investment Strate .
9y l Types of Holdings
The Fund is actively managed and invests in
a diversified portfolio of investment-grade Treasury/Agency 1.7%
fixed-income securities with an average dollar- Mortgage-Backed 0.0%
0,
weighted duration normally greater than or Asset-Backed /.1 OA’
equal to seven years. Corporate 78.0%
Yankee 1.0%
. Non-U.S. 95%
Investment Suitability Other 17%
This Fund may be suitable for investors who Cash and Cash Equivalents 1.0%

are seeking higher returns without investing in
equities, can accept short-term fluctuations in
account value and want to diversify their port-
folio with a fixed-income investment option.

Benchmark

Barclay’s Capital Long-Term Government Index
(50%) and Barclay’s Capital Long-Term Credit
Index (50%).
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Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call
1-888-98-GUIDE (1-838-984-8433).
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FUND DESCRIPTION

Investment Objective

The Fund seeks to provide inflation protection
and income consistent with investment in
inflation-indexed securities.

Investment Approach

Inflation-indexed debt securities with an
average dollar-weighted duration between
four and ten years.

Fixed Income Investment Approach

Duration
Low Extended
High
B I -
= =
=
Low
Risk/Reward
Low High
Investment Strategy

The Fund is actively managed and invests mainly
in (at least 80% and typically more) inflation-
indexed debt securities with an average dollar-
weighted duration between four and ten years.

Investment Suitability

This Fund may be suitable for investors who
have a long-term investment horizon, want
protection from inflation, can accept short-term
fluctuations in account value and want to
diversify their portfolio with a fixed-income
investment option.

Benchmark
Barclays Capital U.S. TIPS Index (Series-L) (100%).

Inflation Protected Bond Fund

GuideStone Funds Select Funds

[As of 6/30/2009]
Fund Size ($ in millions)
Total Fund Net Assets for All Share Classes $69
Number of Holdings 27
1 Sub-Adviser Composite
BlackRock Financial Management, Inc. 100%
l Portfolio Characteristics
Weighted average maturity 9.2 years
l Credit Ratings
AAA/Gov't 100.0%
AA 0.0%
A 0.0%
BBB 0.0%
BB 0.0%
B 0.0%
Lower than B 0.0%
| Types of Holdings
Treasury/Agency 100.0%
Mortgage-Backed 0.0%
Asset-Backed 0.0%
Corporate 0.0%
Yankee 0.0%
Non-U.S. 0.0%
Other 0.0%
Cash and Cash Equivalents 0.0%

Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call
1-888-98-GUIDE (1-888-984-8433).
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Global Bond Fund

GuideStone Funds Select Funds

[As of 6/30/2009]
Fund Size ($ in millions)
Investment Objective Total Fund Net Assets for All Share Classes $186
The Fund seeks to maximize total return through Number of Holdings 585
capital gains and current income while pre-
serving principal value. | Sub-Adviser Composite
Loomis, Sayles & Company, L.P. 51%
Investment Approach Western AZset Manag[:am;lnt/ Western Asset
Medium-duration, medium-quality fixed-income Management Limited 49%
securities.
] l Portfolio Characteristics
Fixed Income Investment Approach
Duration Weighted avg. maturity 10.4 years
Low Extended
High g g l Credit Ratings
= AAA/Gov't 28.1%
Low AA 2.7%
0,
Risk/Reward QBB 2;302
BB 13.3%
B 9.9%
Lower than B 11.5%
Low High
Investment Strategy | Types of Holdings
The Fund is actively managed and invests in Treasury/Agency 19.5%
a diversified portfolio composed primarily of Mortgage-Backed 3.6%
global fixed-income securities with an average Asset-Backed 0.0%
dollar-weighted duration normally between Corporate 58.2%
three to ten years. Yankee 1.8%
Non-U.S. 14.6%
Investment Suitability Other 7%
Cash and Cash Equivalents 0.6%
This Fund invests in high-yield securities, com-
monly known as “junk bonds.” While offering I Top Ten Countries
higher currency yields, these securities gener-
ally are considered speculative and are subject United States 61.3%
to greater risks than higher-rated fixed income Canada 7.2%
securities. Securities of emerging countries may Brazi.l 3'8?’
involve additional risks including price volatility, g/lues):izo 5;;’
reduced liquidity, currency fluctuation and finan- United Kingdom 2: 40/2
cial reporting requirements as well as political France 15%
and economic instability. Australia 13%
Netherlands 1.3%
Benchmark Turkey 0.9%
Total 85.1%

Barclay’s Capital Global Aggregate Index —
Unhedged (50%), Barclay’s Capital U.S. Corpo-
rate High Yield Index — 2% Issuer Capped (25%)
and JP Morgan Emerging Markets Bond Index
Plus (25%).
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Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call
1-888-98-GUIDE (1-838-984-8433).
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FUND DESCRIPTION

Investment Objective

The Fund seeks to provide investment results
approximating the aggregate price and dividend
performance of securities included in the

S&P 500® Index”.

Investment Approach

Large-cap, blend of growth- and value-oriented
equities.

Equity Investment Approach

Style
Value Growth o
- Large ==
2
Small g
Risk/Reward
Low High
Investment Strategy

Under normal market conditions, the Fund will
invest substantially all (at least 80%) of its total

assets in equity securities that make up the S&P 500°
Index in weightings that approximate the relative
composition of the securities contained in the S&P
500® Index (within the guidelines established by
GuideStone Financial Resources). The Fund is
passively managed, which means it will buy and hold
securities until changes are made in the holdings of
the S&P 500° Index.

Investment Suitability

This Fund may be suitable for investors who seek
higher long-term rates of return, can accept signifi-
cant short-term fluctuations in account value and
want to diversify their portfolio by adding a poten-
tially higher-return, higher-risk option of equities.

Benchmark
S&P 500° Index (100%).

* S&P 500° is a trademark of The McGraw-Hill Companies and has been licensed for
use by GuideStone Funds. The Equity Index Fund is not sponsored, endorsed, sold
or promoted by Standard & Poor’s and Standard & Poor’s makes no representation

regarding the advisability of purchasing the Equity Index Fund.

Equity Index Fund

GuideStone Funds Select Funds

[As of 6/30/2009)]
Fund Size ($ in millions)

Total Fund Net Assets for All Share Classes $312
Number of Holdings 489

I Sub-Adviser Composite
Northern Trust Investments (Passive) 100%

l Top Ten Equity Holdings
ExxonMobil 4.3%
Microsoft 2.3%
Johnson & Johnson 2.0%
Procter & Gamble 1.9%
AT&T 1.9%
IBM 1.8%
JPMorgan Chase 1.7%
Chevron 1.7%
Apple 1.6%
General Electric 1.6%
Total 20.8%

| Equity Sector Holdings
Consumer Discretionary Services 8.8%
Consumer Staples 10.3%
Energy 12.7%
Financials 13.9%
Health Care 14.3%
Industrials 10.1%
Information Technology 18.8%
Materials 3.3%
Telecommunication Services 3.6%
Utilities 4.2%

Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call

1-888-98-GUIDE (1-888-984-8433).
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FUND DESCRIPTION

Investment Objective

The Fund seeks to provide long-term capital
appreciation and current income.

Investment Approach

Publicly traded real estate securities.

Equity Investment Approach

Style
Value Growth o
Large ==
22
Small g
Risk/Reward
Low High
Investment Strategy

The Fund provides exposure to real estate by
investing in a limited number of publicly traded
real estate securities with strong cash-flow growth
potential that provides the capacity for sustained
dividend increases. The Fund will be diversified
among property sectors and geographical locations.

Investment Suitability

This Fund may be suitable for investors who

seek potentially higher current income and long-
term rates of return than a fixed income fund,

can accept significant short-term fluctuations in
account value, and want to diversify their portfolio
by adding a potentially higher-return, higher-risk
option of publicly traded real estate securities. The
Real Estate Securities Fund invests substantial
assets in real estate investment trusts (REITs) that
involve risks not associated with investing in
stocks. Risks include declines in the value of real
estate, general economic conditions, changes in
the value of the underlying property and defaults
by borrowers. The value of assets in the real
estate industry may go through cycles of relative
underperformance and outperformance in
comparison to equity securities markets in general.

Benchmark
Dow Jones Wilshire Real Estate Securities Index (100%).

Real Estate Securities Fund

GuideStone Funds Select Funds

[As of 6/30/2009]
Fund Size ($ in millions)

Total Fund Net Assets for All Share Classes $86
Number of Holdings 35

1 Sub-Adviser Composite
RREEF America L.L.C. 100%

l Top Ten Equity Holdings
Simon Property Group 11.9%
Public Storage 8.1%
Boston Properties 4.9%
Vornado Realty 4.9%
Regency Centers 4.7%
Digital Realty 4.5%
AvalonBay Communities 4.4%
Kimco Realty 4.4%
Ventas 4.4%
Prologis 4.3%
Total 56.5%

| Equity Sector Holdings
Office 25.1%
Apartments 16.9%
Regional Malls 12.3%
Hotel 4.1%
Industrial 7.7%
Retall 9.1%
Self Storage 8.1%
Health Care 16.7%

Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call
1-888-98-GUIDE (1-838-984-8433).
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FUND DESCRIPTION

Investment Objective

The Fund seeks to provide long-term capital
appreciation.

Investment Approach

Large-cap, value-oriented equities.

Equity Investment Approach

Style
Valug Growth o
-t
D
58
Small &
Risk/Reward
Low High
Investment Strategy

The Fund is actively managed and invests in a
diversified portfolio of large- and medium-sized
U.S. companies whose equities are considered
by the Fund’s investment managers to be value
equities.

Investment Suitability

This Fund may be suitable for investors who
seek higher long-term rates of return, can accept
significant short-term fluctuations in account
value and want to diversify their portfolio by
adding a potentially higher-return, higher-risk
option of equities.

Benchmark
Russell 1000® Value Index (100%).

Value Equity Fund

GuideStone Funds Select Funds

[As of 6/30/2009]
Fund Size ($ in millions)

Total Fund Net Assets for All Share Classes $994
Number of Holdings 246

1 Sub-Adviser Composite
Aronson+Johnson+0rtiz, JP 30%
Barrow, Hanley, Mewhinney & Strauss 30%
Northern Trust Investments (Passive) 16%
TCW Investment Management Co. 24%

l Top Ten Equity Holdings
AT&T 3.7%
ExxonMobil 3.4%
Pfizer 3.0%
Chevron 2.9%
JPMorgan Chase 2.6%
Verizon Communications 2.1%
ConocoPhillips 1.9%
Bristol-Myers Squibb 1.8%
IBM 1.8%
Occidental Petroleum 1.7%
Total 24.9%

l Equity Sector Holdings
Technology 8.2%
Health Care 13.9%
Consumer Discretionary 12.1%
Consumer Staples 4.9%
Integrated Oils 11.0%
Other Energy 5.0%
Materials & Processing 3.4%
Producer Durables 8.1%
Autos and Transportation 1.7%
Financial Services 17.4%
Utilities 11.5%
Other 2.8%
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Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call

1-888-98-GUIDE (1-888-984-8433).
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FUND DESCRIPTION

Investment Objective

The Fund seeks to provide long-term capital
appreciation. Any income received is incidental
to this objective.

Investment Approach

Large-cap, growth-oriented equities.

Equity Investment Approach

Style
Value Y Growth o
large B,
I e £ =
58
Small &

Risk/Reward

Low High

Investment Strategy

The Fund is actively managed and invests in a
diversified portfolio of large- and medium-sized
U.S. companies whose stocks are considered by the
Fund’s investment managers to have above-average
potential for growth in revenue and earnings.

Investment Suitability

This Fund may be suitable for investors who
seek higher long-term rates of return, can accept
significant short-term fluctuations in account
value, want to invest in growth-oriented equities
and would like to diversify their portfolio by
adding a potentially higher-return, higher-

risk option of equities. The Fund will not
concentrate in any particular industry, but at
times it may be heavily invested in a particular
economic sector. This may result in greater
short-term price volatility.

Benchmark
Russell 1000® Growth Index (100%).

Growth Equity Fund

GuideStone Funds Select Funds

[As of 6/30/2009]
Fund Size ($ in millions)

Total Fund Net Assets for All Share Classes $1,034
Number of Holdings 166

1 Sub-Adviser Composite
Marsico Capital Management, LLC 20%
Columbus Circle Investors 19%
Sands Capital Management, LLC 27%
Rainier Investment Management, Inc. 34%

l Top Ten Equity Holdings
Apple 5.2%
Google 3.9%
Visa 3.5%
Qualcomm 3.4%
Amazon.com 2.8%
JPMorgan Chase 2.6%
McDonald's 2.4%
Transocean 2.3%
Monsanto 2.0%
Broadcom 1.9%
Total 30.0%

l Equity Sector Holdings
Technology 24.7%
Health Care 13.6%
Consumer Discretionary 16.9%
Consumer Staples 3.9%
Integrated Oils 1.6%
Other Energy 8.7%
Materials & Processing 6.1%
Producer Durables 3.4%
Autos and Transportation 2.2%
Financial Services 16.6%
Utilities 1.6%
Other 0.7%

Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call
1-888-98-GUIDE (1-838-984-8433).

25



-

GuideStone’
Funds

FUND DESCRIPTION

Investment Objective

The Fund seeks to provide long-term capital
appreciation. Any income received is incidental
to this objective.

Investment Approach

Small-cap, blend of growth- and value-oriented
equities.

Equity Investment Approach
Style

Value Growth o
large 2
g = §
58
! Small &
Risk/Reward
Low High
Investment Strategy

The Fund is actively managed and invests in

a diversified portfolio of smaller-sized U.S.
companies within the range of the Russell 2000®
Index. The Fund is diversified with respect

to equities possessing both value and growth
investments.

Investment Suitability

This Fund may be suitable for investors who

seek higher long-term rates of return, can accept

significant short-term fluctuations in account
value, want to invest in stocks of small- to

medium-sized U.S. companies and would like to

diversify their portfolio by adding a potentially
higher-return, higher-risk option of equities.

Small company stocks are subjects to greater risk
than large company stocks due to more volatility

and less liquidity.

Benchmark
Russell 2000° Index (100%).

Small Cap Equity Fund

GuideStone Funds Select Funds

[As of 6/30/2009]
Fund Size ($ in millions)
Total Fund Net Assets for All Share Classes $340
Number of Holdings 609
1 Sub-Adviser Composite
Aronson+Johnson+0rtiz 33%
Lord, Abbett & Co., LLC 22%
Columbus Circle Investors 1%
TimesSquare Capital Management 23%
Western Asset Management and
Western Asset Management Limited 1%
I Top Ten Equity Holdings
Solera Holdings 1.4%
Global Payments 1.1%
OptionsXpress Holdings 1.0%
Watsco 0.8%
HCC Insurance Holdings 0.8%
EXCO Resources 0.7%
Power Integrations 0.7%
Arena Resources 0.7%
Catalyst Health Solutions 0.6%
Dealer Track Holdings 0.6%
Total 8.4%
| Equity Sector Holdings
Technology 14.8%
Health Care 13.3%
Consumer Discretionary 15.6%
Consumer Staples 2.9%
Integrated Oils 0.7%
Other Energy 5.8%
Materials & Processing 9.0%
Producer Durables 8.4%
Autos and Transportation 3.7%
Financial Services 19.3%
Utilities 5.9%
Other 0.6%

Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call
1-888-98-GUIDE (1-838-984-8433).
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FUND DESCRIPTION

Investment Objective

The Fund seeks to provide long-term capital
appreciation. Any income received is incidental
to this objective.

Investment Approach
Large-cap, blend of growth- and value-oriented

international equities.

Equity Investment Approach

Style
Value i Growth o
- large 3,
55
58
Small &
Risk/Reward
Low High
Investment Strategy

The Fund is actively managed and invests mainly
in a diversified portfolio of stocks of foreign
companies in countries having economies and
markets considered to be developed. The Fund
may also invest to a lesser extent in common
stocks of foreign companies located in
emerging markets.

Investment Suitability

This Fund may be suitable to investors who seek
higher long-term rates of return, can accept
significant short-term fluctuations in account
value and want to diversify their portfolio with
international stocks. Foreign securities may
involve additional risk, social and political
instability, reduced market liquidity and
currency volatility.

Benchmark

MSCI ACWI (All Country World Index) Ex-U.S.
Index*™ (100%).

Portfolio composition subject to change at any time. For updates or more information,
including fund performance and expenses, visit www. GuideStoneFunds.org or call

1-888-98-GUIDE (1-888-984-8433).

International Equity Fund

GuideStone Funds Select Funds
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[As of 6/30/2009]
Fund Size ($ in millions)
Total Fund Net Assets for All Share Classes $1,167
Number of Holdings 1,237
| Sub-Adviser Composite
Alliance Bernstein L.P. 5%
AQR Capital Management, LLC 5%
Genesis Asset Managers, LLP 10%
Lazard Asset Management LLC 13%
McKinley Capital Management, LLC 12%
MES Institutional Advisors, Inc. 12%
Mondrian Investment Partners Ltd. 22%
Philadelphia International Advisors, L.P. 15%
UBS Global Asset Management (Americas) Inc. 6%
l Equity Sector Holdings Fund
Consumer Discretionary 8.0%
Consumer Staples 10.2%
Energy 12.2%
Financials 20.8%
Health Care 9.6%
Industrials 8.8%
Information Technology 1.4%
Materials 8.9%
Telecommunication Services 9.1%
Utilities 5.0%
l Top Ten Equity Holdings
Total S.A. 2.1%
Telefonica 1.8%
Nestlé 1.6%
Novartis 1.4%
GlaxoSmithKline 1.4%
Banco Santander 1.3%
Canon 1.3%
RWE AG 1.3%
BP 1.2%
BG Group 1.0%
Total 14.4%
l Top Ten Countries
Japan 16.1%
United Kingdom 15.8%
France 8.4%
Switzerland 6.2%
Germany 6.1%
China 4.9%
Australia 4.7%
Spain 4.6%
Netherlands 3.1%
Brazil 3.1%
Total 73.0%



I Common Questions

What is a mutual fund?
A mutual fund pools shareholders’ money and, using professional management, invests in financial instru-
ments like stocks and bonds.

What is a henchmark?
The benchmark is a passive group of investments that is used as a point-of-reference for the fund.

What is a manager of managers?

The investment adviser does not make the day-to-day investment decisions for the Select Funds.
Rather, it retains the services of experienced investment management firms to do so. The investment
adviser continuously monitors the performance of these sub-advisers and allocates the Select Funds’
assets among them.

What is a sub-adviser?

Each sub-adviser makes the day-to-day investment decisions for the Select Fund’s assets that it man-
ages, subject to the supervision of the investment advisor and the mutual fund board. Each sub-adviser
continuously reviews, supervises and administers its own investment program.

What is a fixed-income fund?

These types of investments represent debt such as bonds. Investing in a fixed-income fund is like
loaning money to issuers such as corporations or government agencies. Fixed income fund investors
expect a predictable flow of interest (or income) paid by the issuers back to the funds, but since they
focus on preservation of principal, they may not protect against inflation. Cash investments such as
those in money market funds are also considered fixed income. Fixed-income investments tend to
have less volatility than equities, but their values can fluctuate.

What is duration?

Duration is a mathematical calculation of the average life of a bond that takes into account not only
the maturity of a bond, but also the time when payments are made. It is a useful measure of sensi-
tivity to interest rate changes — the longer a bond’s duration, the more sensitive it is to interest rate
changes. Generally, the stated maturity of a bond is longer than its projected duration.

What can affect the value of a fixed-income fund?

Although fixed-income funds generally tend to be less volatile than equity funds, there are several

factors that can cause their values to fluctuate, including:

* Interest rates — When interest rates rise, the value of an existing bond decreases and vice versa.
Changes in interest rates have a bigger impact on extended-duration holdings than on short-dura-
tion holdings.

* Credit quality — All companies are subject to changes in the economic environment that may
make them unable to pay interest or principal payments in a timely manner or may cause them to
default. High-yield bonds involve greater risks of default and are more volatile than investment-
grade bonds.
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¢ Currency exchange rates — Price changes in the dollar value of international investments may
occur due to changing currency exchange rates.

* Country selection — Investments in foreign and emerging markets may be affected by political
and economic instability.

¢ Investment strategy — The investment strategy of the fund may be in or out of favor depending
upon current market conditions.

What is an equity fund?

When you invest in an equity fund, you buy shares of ownership in companies represented in that
fund. Returns on equities are earned in two ways: dividends (part of the companies’ profits distrib-
uted to shareholders) and appreciation (growth in value of the shares of companies owned by the
fund). Because equities allow you to share in the growth of corporate earnings, they typically have the
potential to earn more than other investments over longer periods of time. The focus is generally on
capital appreciation; however, equities also tend to have more up and down movement in value over
shorter periods of time. This up and down movement is called volatility.

What is a manager of managers?

The investment adviser does not make the day-to-day investment decisions for the Select Funds.
Rather, it retains the services of experienced investment management firms to do so. The investment
adviser continuously monitors the performance of these sub-advisers and allocates the Select Funds’

assets among them.

What are value funds?

Value funds generally emphasize stocks of companies that are believed to be fundamentally attractive,
based on certain valuation factors. These stocks generally have growth prospects regarded as subpar
by the market. Reflecting these market expectations, the prices of value equities typically are below

average in comparison with such factors as revenue, earnings and book value.

What are growth funds?

Growth funds invest in the stock of growth-oriented companies seeking maximum growth of rev-
enues and earnings, with little regard for dividends. Generally, companies with high relative rates of
growth tend to reinvest more of their profits into the company and pay out less to shareholders in
the form of dividends. As a result, investors in growth funds tend to receive most of their return in
the form of capital appreciation.

What does the Real Estate Securities Fund investin?

The Fund invests mainly (at least 80% of its net assets and typically more) in equity securities of real
estate investment trusts (REITs) and other real estate related companies. The Fund defines a real estate
related company as one that derives at least 50% of its revenue from, or has at least 50% of the value
of its assets in, real estate, including the ownership, construction, management or sale of real estate.
A REIT is a company dedicated to owning, and usually operating, income-producing real estate or to

financing real estate.
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Fixed Income Investment Approach

Duration
Low Extended
High o
F=
Low
Equity Investment Approach
Style
Value Growth o
large 2
5%
Small &

What is market capitalization?

Market capitalization is the total dollar value of all of an issuer’s outstanding shares in a
market. It is a measure of corporate size. The market capitalization of an issuer is equal to
the number of shares outstanding multiplied by the price per share.

What is the S&P 500° Index?

The S&P 500° Index includes 500 of the largest market-capitalized companies operating
across a broad spectrum of the U.S. economy, and its performance is widely considered
representative of the U.S. stock market as a whole.

What can affect the value of an equity fund?

Several factors can cause an equity fund’s value to fluctuate. A few of these include:

¢ Investment strategy — The investment strategy of the fund may be in or out of favor,
depending upon current market conditions.

¢ Market volatility — Price changes in equities (downward or upward) may occur over short
or extended periods of time due to economic, fundamental or company-specific factors.

¢ Currency exchange rates — Price changes in the dollar value of international equities
may occur due to changing currency exchange rates.

¢ Country selection — Price changes in foreign equities may occur due to changing
conditions in a specific country or region. Stocks of companies in emerging markets are
generally more risky than stocks of companies in developed countries.

What do the investment approach charts on the Select Fund pages tell me?

The approach charts can help you compare the different investment approaches, or styles,
for each fund. You may find this useful in comparing the different funds for diversification
purposes.

* For the fixed-income funds, the approach chart identifies the duration and the credit
quality of the fund. For example, the chart below indicates that this fund has a low
duration and a high credit quality (see previous answers for term definitions). This
approach indicates that this fund will have a lower degree of volatility but may also have
less opportunity for returns.

¢ For equity funds, the chart identifies the style orientation (value or growth) and the market
capitalization (see previous answers for term definitions). For example, the chart below
indicates that this fund uses a value approach to investing in large-cap stocks. The approach
indicates the fund managers tend to buy stocks of larger companies that are determined
to be undervalued.
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You should carefully consider the investment objectives, risks, charges and expenses of GuideStone Funds
before investing. For a copy of the prospectus with this and other information about the funds, please call
1-888-98-GUIDE (1-888-984-8433) or visit www.GuideStoneFunds.org to view or download a prospectus. You
should read the prospectus carefully before investing.

Allindices are unmanaged and not available for direct investment. Index performance assumes no taxes, transaction costs,
fees or expenses. This update is prepared for general information only and it is not to be reproduced.

GuideStone Funds shares are distributed by PFPC Distributors, Inc., a registered broker-dealer and underwriter of the funds,
760 Moore Road, King of Prussia, PA 19406.

GuideStone Capital Management, a controlled affiliate of GuideStone Financial Resources, serves as the investment
advisor to GuideStone Funds.
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GllldCStOIle® 2401 Cedar Springs Road, Dallas, TX 75201-1498
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